647510 BCM4ilpC0410 Seat No :
B.Com. Semester - 4 (CBCS) Examination
July-2025 [OLD COURSE]
INCOMETAX LAW AND PRACTICE - 2(CORE)
Time: 2:30 Hours Marks: 70
Instructions:

1. All questions are compulsory.
2. Figures to the right indicate marks.

ysla 5ol dull (Slguil UR) (0)
(1) SosH et WAILZ (Acttlla)otl sl
(2) AecNozsHlalet 3 AMLUlet Ui
(3) yorauadl 52 suld (ElSlRAN)
(4) vlasARl AU[@s3)
(5) cauesa] JNRDL-UU
(6) UGl YsAct s3
ys.?  sllellct gesSaelluiasell oA 1A (Qotdl uRell 2usQl Xl 2023-24 M2 Wl Atllell (20)
ulas ol Alds dsnell sunt ulas ol oWl 5
(@Qatal 3@

(1) s SlAAle U caxell uas (0U) 31,250

(2) Rdla suclloll 8632 AR UR HAE B(Ases (BlSlAM €2 10%) 29,250

(3) @Rl $uollotl UgcU AR UR HAA (3(Ases (AS1AU €290%) 36,000
(4) SRULollotl Hslol WA AAo] UYscl LG 87,500
(5) wHlateustell ulas 7,500
(6) AUAs 3y S ofl veuHl slos?l 2idlell gl 75,000
(7) ASLELS HI A BollH 1,25,000
(8) V2l elld Ul 1A wds 18,000
(9) VAR coRall Aol Hiell HAA s 1,25,000

(10) & AlHl2s ot 10%ell 3.2,24,0000t $3Y5cl AUAAL AU UR 22,500

HAE ey (AlSlA™- €2 10%)

(1) 9%oll 3Ned oA No2 Gllod U A 17,500
(12) ARl Boltd (30%2lS1RAYU €2 olle sl 6lle) HAA SH 1,75,000

sllollctl AN olA weUAA WAl sULd 3} olle Anclal MR 1gALAS3 &dll
(1) V%o AAML As1L scl 1R Bl Aot R YsAd cauly 3. 15,000
(2) SIRWLalloll HSlotl Al 242 I YAURL 3. 50,000
(3) &t AlHl2sotl (SAeuML A5l sRal Hi2 dlAct Aot of caules 3. 6,250
(4) AR dlla i wal 3. 5,250

GUYscl (Adtcl UR &l ul.c.R0R3-% M2 AHell sULnt wlasell oLl s:A.

Aaal
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yst?  sllstrd 3w ar{lal ercllal 28l ® Qe wAAl @Qotdl ul sl ay 2023-2% HIR2
ol ALtellofl sUaL Alesell dRLdl 52 -
(QotAl 3
(1) A dlHRsal SlAdeuR U HAA ey (ElSlAA €2 10%) 9,000
(2) o ALlRsal AwAdl SlARUR UR HAA e (2lSlAM €2 10%) 72,000
(3) RBIsll 3. ?,00,0000t ¢%ell 5345l Iclls llod UR HAA culy 16,000
(4) IDBIstl 3. ¢,00,00001 ¢%oll 6llosU UR HAA el (2lSlA™ €2 10%) | 57,600
(5) ¢ dl{lzs ot 85Adl AR uR HAE Slllses 10,740
(6) D dl{l2s ol 85A2l AR UR HA Slcllses 4,000
(7) ols slAfle U oNU caulx 52,400
(8) 3.3,00,000 all ¢% oll SlARU UR HAA Uy 27,000
(9) 3. 2,00,00001 V.UO% otl W g2 GlloS of Ul 7,500
(10) 3.¢0.000 oli 10%otl SARAH dlotl 5345 BARUR of calle (ElslAx 9,000
£ 10%)
Wl ad giuol AHE dladl Aot (‘or Sl AL scl HIR) UR YsAG U 3. 3800
yst3 st e uLad.R02-23 HE ollA Yool WAl il B, wLc.R023-y MR sUA ySl
atsle{l ataLd3l 52
aael | auw Bud | wile wile %01ecll
s MAcsd .
ARlu 3. ARl | (Buda 3. w3l
(1) | ¥61Qlo] Hstal 25-03-23 | 1,04,70,000 | 1-10-95 | 3,00,000 | 25,000
(2) | ARuRUL AlwAA AA | 1-03-23 10,50,400 | 1-09-‘05 | 8,80,000 | 2,400
(3) | viold HeRs1R 1-03-23 4,50,000 | 1-02-‘14 | 4,00,000 | 5,000
(4) | »AAd 28-02-23 | 39,00,000 | 1-11-20 | 31,00,000 | 30,000
(5) | R¥6LQlef Hslot I 1-02-23 | 9,00,000 |  -----
Il 86QLell HSlote] Al.1-0%-2009 ol A% clrell KR YU 3.34,00,000 &d. sUs{lotl ARA
AU LA A o B, ul Aol dAl.32-01-20¢otl Aooll cwoll westr (BHd 3.¢,u0,000 &dl.
sllauslal ad | 2001-02 | 2005-06 | 2013-14 | 2019-20 | 2022-23
YUS uls 100 17 220 289 331
ucl
ys3 sl el As suslluil Al As1Go2 AUFUR dd 5% wend B.

dl.31-03-2023 oll A% YA Udl crl glat Aol vlasoll olA A [Qotdl uell

UL.c.R0R3-¥ HI2 dAHell Yslaslell ulasell awid?l 5.
dAl.AU-5-202R ofi A% & loll AU olfd AWAL 1,200 AR, AELS 3.99R.50
ol U A2l B,( L A ARES 3.2.40 AW el Yscll scdl)AAA AAA coldl [Qotd «(lA
Yoo .
(1) dLaU-01-1¢ec ol A% 300 Yo AAo{l WILEL ARELs 3. 20 oti e 531 &cl.
(2) AL.AU-¥ 2000 ol A% AA & Al 1 AR 2 Al YHIRHL $00 ot ARA $LAAEL &cll.
(3) dl.a- 0¥-2009 oli A% Aol cuoll oo BHd AR €ls 3. 30 &dl.
(4) dl. 1-12-20%¢ ol A% & Al.A 2 AR 1 ARell YHIRHL ¥UO ollotd AA SLOAAL cll.
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(5) dl.aU-05-20230il A% AAA ARJAHL 300 YN AR, YUH A HAA 00 clloty AR\l
AUl ol crtct HAEA ollotd AA Usletl 200 AR HLAL WA B,

slgusla ad 2022 -23 oll Yl atsloll 3 HIR AURA Yus 2is 331 (A 2001-0R41 YUS

uis 100 &cll.) AAA A (A~ 2L2L)A W el

Qs WollSSAo] dl.32-03-2023 6t A% YA AUctl M of o5l ofsAlel Wild oA Yud &9

(Qotct 3@ (@Qotc 3

dula A U,000 | sl ol8l 15,50,000
ol WAl 10,000 | eHlato(lRle] cauey 10,000
g 3,00,000 | UYWL AlAs 20,000
RAGell WolR ¢,00,000 | s 2tet 30,000
Aloto] cul 4,140,000 | HloEca] Gl 300,000
U0 Wl 4,394,000 | @3 AAA Hslot ofl ulas
LAWY 10,000 (A eug) ¢0,000
Elal q,24,000
Ul AV Y Aol u0,000
eUls 543U 10,000
HollRogol W3l 12,000
Ll WEd] st ¥0,000
Yost QR v 13,000
vl ot§l 3,£0,000

29,00,000 29,00,000

Ul HIRBAL:

(1) eUells $ARA Hi 3.¥,400 ld WA AAsA vdll B

(2) AAddRel NHSAH of ARl salell 3.2,00,000 ol otdl Ul sl ® AU el

ol

(3) YsAct estell M ML 50,000 sRELcAlell Wellell HUASIoUL € Slototl st AL B,

(4) sReldA Aol Ul WA Bt Aot (Alustiiel otell) uR cauersll 3.¥0,000 Yseaul

scll,Boll Cllotoll cAFHL AHIAL ALAURD.

(5) @ ol UolRell REHML SRELclotl Yolal WMAEA UdURalL 3.9,00,00001 AHIAL Al B.
$RELclloll Yot (B cloll sl AHA ofl Acuall AU B,

wsRR( a 2023-2% H2ell tulell sUal wLas 23l

AAdL
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ysty 8l ucd te wHdclotl As ARl Asclde B, AN UWellotl AUSL A5S UglAA AW 8. Al
39-3-2023 0 A% YA Ul Wl ctioll HIBA oIlA Yoy w0D.
ulas Aals Wi

(Qotct 3. (@Qotc 3.
LAl ELeUl 1,52,100 | 3 gloll Altlelloll WILEL 48,000
WAl wad 4l Hl2slRell Wl 5,200
2020-21 2,800 | w$ltatl WAl 20,000
2021-22 9,600 | sHARAA waUR 38,800
2022-23 1,15,000 | cci AL 5,300
UAlA WAl 1ol ae 2,400 | 2cll§lot ollet 2,300
UAA Rl Aot 5,400 | llol UR <% 1,100
A AAUWLell o8l 12,200 | Yotoll Adetloll WL 57,550
Bllsos 5,000 | Aol URdt 831 3,000
ulas A 3,250
clet Ll QERaM 4,000
GlLAULAS Ol 1,16,000
3,04,500 3,04,500

culRpeell 1Bl

(1) H2RsRell YAR 3.2,000 dRLcllell &

(2) MleRsRall ¥0% oL Htlslal cluRAel HI2 daud.

(3) 3.500 ofl 4l Hnausll cusl ®.

(4) BSlRAGtL ALU 23 0% UARA HISl clnclsll 8.

(5) WAURHL Ucellal Y$AE UOURelL 3. 12,000 oll UHAL AU © ¥ clldsid ugnddl ol
sRe{l a 2023-2¥% HI2 tlul a2l sul vas ol owtd?l s

ENGLISH VERSION
Que.l Write short notes (Any Four) (20)
(1) Functions of Income tax authorities
(2) Settlement Commission
(3) Tax deducted at sources (TDS)
(4) Income tax Officer
(5) Grossing-up of interest
(6) Advance Tax
Que.2 From the following particulars of income of Shri Nita Rachhadiya, compute her taxable income (20)
under the head ‘Income from Other Source’ for the A.Y. 2023-24.

Particulars Rs.
(1) Gross interest income on bank deposits 31,250
(2) Dividend received on Equity Shares of Indian Company (TDS 10%) 29,250
(3) Dividend received on Pref. Shares of Indian Company (TDS 10%) 36,000
(4) Composite rent of factory Building and Machinery 87,500
(5) Ground rent income 7,500
(6) Sitting fee for attending meeting of board of Directors 75,000
(7) Prize won in horse race 1,25,000
(8) Rent received from sub-tenant 18,000
(9) Income from unexplained sources 1,25,000
(10) Interest received on Rs. 2,25,000, 10% tax free debenture of X 22,500
Ltd.(TDS 10%)
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Que.2 Ms. Kajal 35 years old, a resident individual, she gives the following information of income tax

Que.3

Que.3

(11) Interest on 7% Capital Investment Bonds

17,500

(12) Net prize money (after deduction of tax @30%)

1,75,000

Shri Nita Rachhadiya has presented the claim to get deduction in respect of following expenses:
(1) Interest paid on loan taken to make investment in preference shares Rs. 15,000
(2) depreciation on factory building and machinery Rs.50,000
(3) interest on loan taken to make investment in debentures of X Ltd. Rs.6,250

(4) Expenses (cost) of lottery ticket bought Rs. 5,250

Calculate taxable income the assessment year 2023-24.

OR

department for the A.Y.2023-24. Calculate taxable income from Other Sources.

She was paid Rs.3,800 as a interest on loan taken for making investment in debentures of ‘B’ Itd.
Shri Ved has provided the following detail for P.Y.2022-23 compute taxable capital gain for the

Particulars

Rs.

(1)  Interest received on debentures of ‘A’ Ltd. (TDS 10%)

9,000

(2)  Interest received on debentures (Listed) of” B’ Ltd. (TDS 10%) 72,000

(3) Interest received on Rs.2,00,000 8% Tax free relief bond of RBI 16,000

(4)  Interest received on Rs.8,00,000 8% bond of IDBI (TDS 10%). 57,600

(5) Dividend received on Equity Shares of ‘C’ Ltd. 10,740
(6) Dividend received on Equity Shares of ‘D’ Ltd. 4,000
(7)  Gross Amt. of Bank Deposite Interest 52,400
(8)  Rs.3,00,000, 9% Municipal debentures, interest on it 27,000
(9) Rs.1,00,000, 7.50% Port Trust Bond, Interest on it 7,500

(10) Rs.90,000, 10% tax free debentures of Jalaram Ltd., Interest on it 9,000

A.Y.2023-24

Sr. Assets Date of Selling Date of Purchase | Transfer

no. Sale Price( Rs.) | Purchase | Price (Rs.) | Expenses
1 | Residential House 25-03-23 | 1,04,70,000 | 1-10-°95 3,00,000 25,000
2 | Listed Equity shares | 1-03-23 10,50,400 | 1-09-°05 8,80,000 2,400
3 | Personal Motorcar 1-03-23 4,50,000 | 1-02-‘14 4,00,000 5,000
4 | Jewellery 28-02-23 39,00,000 | 1-11-°20 31,00,000 30,000
5 | Residential House I 1-02-23 9,00,000 | -----

The fair market value of the self residential house was Rs.35,00,000 as on 1-4-2001. The listed
shares of the company were subject to S.T.T. The fair market value of listed shares an 31-1-2018

was Rs. 8,50,000.

Smt. Rani is serving in a private compamy as chief Accounts Officer. From the details of her
income for the year ending 31-3-2023, compute her income under the head Capital Gain for the

Financial Year 2001-02 | 2005-06 | 2013-14

2019-20 | 2022-23

Index 100 117 220

289

331

OR

assessment year 2023-24:

1,100 unlisted shares of X Ltd. were sold on 15-6-2022 at Rs.712.60 per share (for which

brokerage at Rs.2.50 per share has been paid)
The details about the shares sold are:
Original 300 shares were purchased on 15-1-98 at Rs.20 per share

1)
2)

3)
4)

5)

The relevant cost inflation index for financial year 2022-23 is 331. (cost inflation index for the

X Ltd. had allotted 600 bonus shares on 15-4-2000 at the rate of Rs.2 share for every share

held.

The fair market value of shares on 1-4-2001 was Rs.30 per share.

X Ltd.had allotted 450 bonus shares on 1-11-2018 at the rate of one share for every 2

shares held.

Shares sold on 15-6-2022 include 300 original shares, 600 bonus shares received frist and
200 shares out of bonus shares received at second allotment. This transaction was not

subject to Securities Transaction Tax.

financial year 2001-02 was 100).

Page 5 of 6

(15)



Que.4 The P & L account of Vishwa mobile for the year ending on 31-3-2023 was given below:

Particulars Rs. Particulars Rs.
Wealth tax 25,000 | Gross Profit 16.60.000
personal expenses 10,000 | Interest on securities 10,000
rent paid 3,00,000 | Sundry income 20,000
staff salary 8,00,000 | Commission 30,000
Interest on loan 1,50,000 | Hire charges of mobile 3,00,000
Sundry expenses 1,75,000 | Rent of let out house(rent received) 80,00
Bad debt 10,000
Donation 1,25,000
Bad debt reserve 50,000
Local tax 10,000
Entertainment expenses 12,000
Loss by fire 40,000
Religious expenses 13,000
Net Profit 3,80,000

Total | 21,00,000 Total | 21,00,000

Other information

(1) Llocal taxes included Rs. 4,500 in respect of let out house property.
(2) The assessee has earned Rs. 2,00,000 on sale of mobile of without bill, which has not been
shown in the above P&L A/c.

(3) Rent paid includes Rs. 60,000 in respect of the shop owned by the assessee.

(4) interest on loan include Rs. 40,000 paid as interest on a loan taken from the assessee’s

wife(not from dowry).

(5) Salaries include Rs.1,00,000 paid to the assessee’s son for renedering half of a day

services to the buseness

Calculate taxable income of business for A.Y.2022-23.

OR

Que.4 Pearl Desai is a well known advocate of Amreli. He is maintaining his accounting on cash basis.
He furnished the following information for the year ending on 31-3-2023.
Income and Expenditure Account

Particulars Rs. Particulars Rs.
To balance b/d 1,52,100 | By purchase of office equipments 48,000
To fees from clients: By motorcar expenses 5,200
2020-21 2,800 | By Office expenses 20,000
2021-22 9,600 | By staff salary 38,800
2022-23 1,15,000 | By professional tax 5,300
To gift received from clients 2,400 | By telephone bill 2,300
To loan from clients 5,400 | By interest on loan 1,100
To profit on sale of share 12,200 | By expenditure on son’s marriage 57,550
To dividend 5,000 | By refund of loan 3,000
By income tax 3,250
By life insurance premium 4,000
By balance c/f 1,16,000
Total | 3,04,500 Total 3,04,500

Additional information:

(1) calculate depreciation on motorcar Rs.2,000

(2) 40% of motorcar is for business use.

(3) Outstanding fees Rs. 600
(4) Calculate 20% depreciation on office equipments.
(5) Salary includes the salary paid to wife Rs. 12000 who is not qualified.
Income of business and profession for the year A.Y.2023-24
sk sk sk sk skeoske sk skeoske sk skeoskeosie st skeoske sk skeoskeske skoskeoskskosk
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